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English translation:
First Speaker: So I was just saying that my impressions on this tour, on this tour of
Pakistan, are that our Pakistani economy is much better than before. I was mentioning
that our foreign reserves have improved and have gone into surplus. And the second thing
I was telling him is that in one respect this economy is becoming even better. The prices
of real estate, for land and houses, are rising. But the downside of this is that a lot of
speculation has begun. And the people who have money are making a lot of short term
profit right now. But we don’t know if the prices of real estate are really going up so
high, or whether this is just a bubble. Like the technology bubble in America, or even the
real estate one in the ‘80s. [One suspects] that this is the bubble that will break… pop. So
we don’t know as yet. But because everyone is putting their money in real estate, there is
no creation of jobs in the economy and this is a very big problem. According to my
estimate… I see that the common man has seen no improvement as yet. Those people are
not getting any work. I mean, I hope there is a trickle-down effect and that the common
man benefits from it. You, Doctor Sahib, what do you think about this?
Second Speaker: No, in my opinion, your impressions are completely correct. But first, I
want to comment on what you said last about the prices of property. I am in total
agreement with you that prices… that investing in real estate is unproductive anyway
[…]. And so, the question of growth and employment growth does not even arise. As for
the rest of the economy that you mentioned, the present and the previous governments
[have made] reforms in the last five years. They implemented these reforms on a vast
scale and thus, the macroeconomic indicators… of Pakistan, like the foreign reserves you
mentioned, have improved significantly. Along with them, all the institutions in the
financial sector, for example the State Bank and the Securities and Exchange
Commission of Pakistan, made reforms in the processes within their jurisdiction, together
as well as separately. For example, the capital market and the risk management
measures…
First Speaker: …which were instituted for the first time in Pakistan.
Second Speaker: …which were instituted for the first time.
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