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Past and Present Economic Success
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English translation:
Dad: The Lebanese economy, traditionally in the twentieth century, was built on the idea
that Lebanon is a small country open to the world, in which trade played a large role
through the Exchange that expanded and was launched in the middle of the nineteenth
century. In the twentieth century it became one of the main Exchanges through which
goods passed that were exported to all of the Arab East – to Syria, Jordan, Iraq, even the
Gulf – before there were direct lines to the Gulf. There was an important transit trade to
the Gulf through the Beirut Exchange.
And the steel rails that used to go from Beirut to the East and inland. And then in
Lebanon there was also economic, monetary, banking activity from a long time ago.

Before a lot of the banks in the Arab world were created, Beirut had an important
monetary, economic role. A lot of the businessmen in the area put their assets in
Lebanese banks and interacted with the world through Lebanese banks.
The tourism sector has also been a traditionally strong part of the Lebanese economy
because Lebanon has a mild climate, in contrast to most of the Arab countries in the Gulf
and inland that are very hot. Its nature is very diverse – there are green mountains, there
are hills, there are beaches. It’s very good from a nature standpoint and its landscapes
and vistas are prepared and good for tourism. Tourism is also relatively old in Lebanon.
It’s developed – There is summer tourism, winter tourism. Some people spend summer
in Lebanon, some people ski, because there is snow in the mountains, and there are very
few areas where there is snow in the mountains. Ski areas. These are the main sectors
that were developed in Lebanon until the ‘60s and ‘70s of the last century.
Lebanese agriculture was present, but was small and restricted and couldn’t compete with
prices of produce in the region or in the world, or with imported foods. So Lebanese
agriculture focused mainly on two or three kinds that are mainly fruits. Lebanese fruits
are very good, especially citrus fruits – oranges, afandi oranges, clementines -- and
apples. And a few other kinds of fruits, too. Lebanon used to export to the region and to
the Mediterranean. It used to export fruits, a little bit of olive oil. It used to export some
specialized agricultural products. But the production of main food commodities has
shrunk in Lebanon, because Lebanon imported food commodities at prices much cheaper
than local production. So there used to be a small, specialized agricultural sector, but its
place in the economy is not very big.
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